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Cryptologist For You is a new and upcoming 

digital magazine that focuses on the world 

of cryptocurrency. From the latest news to 

the hottest trends, Crypto Magazine offers 

readers the most comprehensive look at 

the world of cryptocurrency. Our writers 

and editors are experts in the field, provid-

ing readers with up-to-date and accurate 

information.

Cryptologist For You offers readers much 

more than just news. Our team of experts 

provide in-depth analysis and commentary 

on the world of cryptocurrency, cover-

ing topics such as blockchain technology, 

financial markets, and investment strate-

gies. We also provide exclusive interviews 

with industry leaders, giving readers an 

inside look into the world of cryptocurrency.

Cryptologist For You is the ultimate source 

for everything related to cryptocurrency. 

Our team of experts is dedicated to pro-

viding the latest and most comprehensive 

information available. Whether you’re a 

beginner or an advanced investor, Crypto 

Magazine has something for everyone. 

Join us today and stay up-to-date on all 

the latest and greatest in the world of 

cryptocurrency.

Editor, Published, Printer and Owner make every 
efforts to ensure high quality and accuracy of the 

content published. However he cannot accept any 
responsibility of any effects from erroes or omissions. 
The view expressed in this publication are neces-
sarlly those of the editor and publisher. The informa-
tion in the content and advertisement published in 

the Magazine are just for reference of the reader. 
However, reader are cautioned to make inquiries and 
take their decision on purchase or investment after 
consulting exprers on the subject. Cryptologist hold 

no responsibility for any decision taken by reader on 
the basis of the information provided herein. Any unau-
thorised reproduction of Cryptologist For You content 
is stricly forbidden.

Copyright@2023-2024 All right reserved. 
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MARKET ANALYSIS

Fortnight Cryptocurrency Market Analysis

Hello, welcome to this week’s edition of Cryptologist For You Magazine. The global crypto market cap is $2.5 Trillion, up 

370 Billion since the last week. The total crypto market trading volume over the last 24 hours is at 193.32 Billion which 

makes a 75.24% increase. The DeFi volume is $13.35 Billion, 6.39% of the entire crypto market’s 24-hour trading volume. 

The volume of all stable coins is $171.39 Billion, which is 88.66% share of the total crypto market volume the last 24 hours. 

The largest gainers in the right now are Meme and Dog-Themed Coins cryptocurrencies.

Percentage of Total Market 

Capitalization (Dominance)

Bitcoin

Ethereum

Tether  
 
Binance Coin 
      
Solana
      
XRP

Cardano

Dogecoin  
  
Others

50.49%

16.51%

3.77%

2.44%

2.23%

1.35%

1.03%

0.99%

21.19%

Bitcoin’s price has increased by 18.88% from $56,400 last week to 

around $67,050 and Ether’s price has increased by 14.99% from 

$3,235 last week to $3,720

Bitcoin's market cap is $1.32 Trillion and the altcoin market cap is 

$1.18 Trillion.

Bitcoin is nearing its all-time high of $69,000 made in November 

2021. While several traders anticipated a new high later in the year, 

it has come earlier than expected. Traders are enthused with the 

launch and the solid demand for the spot exchange-traded funds. 

BlackRock’s Bitcoin ETF is the fastest to reach $10 billion in assets 

under management (AUM) at about 39 days, according to a X (for-

merly Twitter) post by the Zero Hedge finance blog. In comparison, 

the United States’ first gold ETF — SPDR Gold Shares (GLD) — need-

ed more than two years for its AUM to touch $10 billion.

According to CoinShares’ Digital Asset Fund Flows Weekly Report, 

institutional investors have continued to pump money into digital 

asset investment products, which saw their second-largest weekly 

inflows of $1.84 billion last week. The recent inflows have sent the 

total AUM to $82.6 billion, just short of the peak AUM of $86 billion 

set in early November 2021. However, some investors seem to be 

turning bearish in the near term or may be hedging their assets. 

The short-bitcoin investment products witnessed inflows of $22 

million.

It is not only Bitcoin that is seeing action. The memecoins have 

picked up momentum in the past few days and have been soaring 

higher. Dogecoin, the original memecoin, has risen more than 100% 

in the past seven days. Other memecoins such as Pepe, BONK, and 

SHIB have also seen sharp gains over the past few days. The strong 

rally in memecoin shows build up of froth, which could result in a 

short-term correction.

Another reason to be cautious in the near term is that Bitcoin’s 

open interest surged to $31 billion on March 4, exceeding well 

above the April 14, 2021 record of $24.3 billion. Although Bitcoin’s 

long-term story remains intact, volatility is likely to pick up in the 

short term. 
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CRYPTO TRADE OPPORTUNITY

BITCOIN - BTC/GBP

RIPPLR - XRP/GBP

ETHERERUM - ETH/GBP

BINANCE - BNB/GBP

We said in the previous analysis that Bitcoin could reach 

$60,000, but the price easily surpassed that level. This 

indicates aggressive buying by the bulls at every higher 

level.

The momentum picked up after the price bounced off 

the 20-day simple moving average (SMA) on Feb. 26. 

Sellers tried to halt the rally near $64,000 on Feb. 28, but 

the bulls had other plans.

After a minor consolidation, the buyers resumed the 

uptrend on March 4. The sharp rally of the past few days 

has sent the relative strength index (RSI) into the deeply 

overbought territory.

We mentioned in the earlier analysis that the buyers held a 

minor advantage. The bears tried to sink XRP back below 

the moving averages on Feb. 28, but the long tail on the 

candlestick shows solid buying at lower levels.

After a few days of hesitation, the XRP/USD pair rallied 

above the downtrend line of the symmetrical triangle on 

March 2. This suggests that the uncertainty has resolved in 

favor of the buyers.

We highlighted in the earlier analysis that if Ether does 

not lose a lot of ground from $3,000, it could reach $3,500, 

and that is how it played out. The bears tried to halt the 

rally at $3,500 on Feb. 29, but the bulls had other plans. 

They continued their purchase and pushed the price to 

$3,700 on March 5.

The strong up move of the past few days is looking a 

little stretched in the near term as the RSI has risen 

above 86. This suggests a short-term consolidation or 

correction is possible.

We said in the previous analysis that Binance Coin could 

reach $400, and it did just that and even exceeded the 

level. The upsloping moving averages and the RSI in 

the overbought zone indicate that the bulls remain in 

command.

If buyers clear the minor hurdle at $427, the BNB/USD 

pair could reach $460. This level is likely to act as a for-

midable hurdle, but if bulls bulldoze their way through, 

the rally could reach $500.
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PRESS RELEASE

Fortnight Cryptocurrency Market Analysis

JTC NETWORK’S 
REVOLUTIONARY LEGAL

JTC Network, a next-gen Bitcoin 

fork with native connections to offi-

cial government legal systems, will 

be listed for trading on March 5 by 

the WhiteBIT exchange. WhiteBIT’s 

listing follows consistent solid per-

formances by the JTC ecosystem, 

including successful use within 

the U.S. federal court system, an 

NFT platform with enhanced legal 

enforcement capabilities, and 

extensive press coverage on its 

revolutionary capabilities in Forbes, 

Fox Business, and CoinTelegraph, 

among others.

The JTC Network blockchain is 

unique in that it affords cryptocur-

rency users legal capabilities on par 

with what they could achieve in 

traditional banking, such as access 

to recover lost and stolen coins fol-

lowing frauds, hacks, or mistakes. 

The capability for legal recourse 

is needed for any mature financial 

ecosystem and will play an impor-

tant role in crypto’s future adoption.

Like $BTC, the court-interfacing 

$JTC is limited to a total of 21 mil-

lion coins, making it one of the 

scarcest cryptos on the market. And 

less than 10% of the max supply 

remains to be mined, also like BTC. 

But unlike BTC, the JTC coin finally 

offers the crypto community an 

answer to many of the legal compli-

ance criticisms threatening BTC’s 

future in the eyes of anti-crypto leg-

islators and regulators.

WhiteBIT Confirms Listing 
on Its Official X Profile
WhiteBIT exchange is a leading 

destination for crypto traders in the 

European market and has a focus 

on cryptocurrency compliance and 

customer security which earned 

it a AAA rating. In announcing 

the listing of $JTC on X, WhiteBIT 

described the project as ‘revolution-

ary’ and recognized its shared com-

mon mission to protect digital asset 

owners and increase legal compli-

ance in the industry. The exchange’s 

official X (formerly Twitter) profile 

highlighted it’’s unique value propo-

sition as a cryptocurrency that can 

connect to the official court systems 

and provide access to legal remedies 

not available with other coins.

https://jurat.io/?utm_source=cryptologistforyou&utm_medium=press%20release&utm_campaign=social%20media
https://twitter.com/WhiteBit/status/1763534891474407461
https://www.forbes.com/sites/digital-assets/2024/02/20/decentralization-vs-regulation-the-crypto-communitys-crossroads
https://www.foxbusiness.com/markets/new-crypto-tech-brings-legal-recourse-to-blockchain
https://cointelegraph.com/news/onchain-legal-enforcement-jurat-a-purist-nightmare
https://cryptologistforyou.com/press-release/jtc-networks-revolutionary/
https://twitter.com/WhiteBit/status/1759925874894291428
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The initiative will make more accessible by leverag-

ing WhiteBIT’s extensive global reach and user base. 

Beyond accessibility, JTC’s collaboration with WhiteBIT 

introduces the coin to a wider audience and spreads 

awareness of the revolutionary ability for legal enforce-

ment in Web3.

Additionally, new listings can enhance it’s liquidity 

through increased trading volume, leading to tighter 

spreads and more efficient price discovery.

“The WhiteBIT listing is another major step for JTC 

Network and a strong move following its recent successes; 

it will give more people the opportunity to benefit from the 

on-chain legal remedies available on the JTC blockchain,” 

said Jurat co-founder and CEO Mike Kanovitz.

$JTC: Bridging the Gap Between Crypto and 
Legal Frameworks
It was fairly launched via a fork of BTC as of block 

height 717808 at a 1:1 ratio. BTC owners, as of that block, 

can claim their mirrored JTC using the Jurat Wallet, 

which is available for iOS and Android.

JTC adheres to the Bitcoin protocols established by 

Satoshi Nakamoto. It leverages the Proof-of-Work (PoW) 

consensus mechanism, renowned for its security and 

resilience, allows open account creation, and is limited 

to the same 21 million maximum supply as BTC.

While inheriting the core functionalities of Bitcoin, $JTC 

distinguishes itself from other Bitcoin forks by integrat-

ing groundbreaking legal recourse tools and a native 

connection to official courts. This native capability for 

on-chain legal recourse in the event of a hack or fraud, 

which is unique to JTC, aims to mitigate the ever-present 

regulatory concerns surrounding the crypto industry.

$JTC can be seen as a blockchain innovation that 

bridges the gap between the courts and the decentral-

ized world, paving the way for a more secure and legally 

sound future for cryptocurrency and Web3.

Beyond the Listing: It’s Momentum and 
Innovation
One of JTC Network’s greatest successes is the speed 

with which it is capturing the imagination of crypto 

lovers worldwide, who see the new technology as the 

needed missing piece and a landmark improvement 

for the entire blockchain space. The JTC community 

recently welcomed 1,000 “Esquire” ambassadors to help 

educate the crypto world about on-chain legal rights 

and the JTC coin.

Each esquire received a JTC-oriented PFP as a Bitcoin-

format ordinal. News coverage for JTC and Jurat tech-

nology is becoming regular, with mainstream press 

taking note. Jurat’s crypto regulatory roundtables and 

announcements have attracted over 50k views.

Although it’s still very early on in $JTC’s history, the 

team aspires to achieve a trajectory that aligns with the 

momentum and possible long-term direction seen in 

other leading Bitcoin forks. The team aims to position 

$JTC among the successful projects in the cryptocur-

rency space, drawing on the initial progress and strate-

gic planning for future development

Bitcoin Cash (BCH) has grown into a $6 billion dollar 

project since it was created in 2017. BCH has rallied from 

around $125 to over $400 in the past year, reflecting the 

theory that successful Bitcoin hard forks have long-term 

potential. Bitcoin SV (BSV) has experienced a similar 

surge, rallying from $30 to over $100 in the past year.

It began trading on BitMart in January. Following the 

listing at $42, $JTC rallied to $300 before a pullback and 

is now trading around 75% above its listing price.

In summary, while it’s still the early days for $JTC, 

the team aims for the project to find its place among 

well-regarded Bitcoin forks. Furthermore, unlike the 

older forks such as BCH and BSV, $JTC introduces next-

generation legal compliance features and on-chain legal 

remedies, aiming to address some of the challenges 

faced by its predecessors.

WhiteBIT Just Around The Corner
The listing of $JTC on WhiteBIT on March 5 marks a cru-

cial juncture for the Jurat community and crypto in gener-

al, pointing the way to a brighter future where blockchain 

technology is safer and free from the legal shortcomings 

that have often impeded its widespread adoption.

As $JTC enters this exciting new phase, keeping up-to-

date with developments by joining the community on 

platforms such as X, Telegram, and Discord.

About Jurat Blockchains
Jurat Blockchains is positioning itself as the leading 

provider of decentralized legal enforcement solutions 

for commercial and government users. Its technologies 

power $JTC, a court-connected Bitcoin ($BTC) fork with 

the unique abilities to charge-back unauthorized trans-

actions. Jurat technologies enable blockchain’s seam-

less integration with both the civil and criminal justice 

systems, making it attractive to businesses, regulators 

and those keen on tokenizing off-chain assets.

Contact

CEO |  Mike Kanovitz

Jurat  |  mike@jurat.io

https://twitter.com/BitMartExchange/status/1743351123774488742
https://jurat.io/?utm_source=cryptologistforyou&utm_medium=press%20release&utm_campaign=social%20media
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NEWS ADVANCEMENT

Weekly Cryptocurrency Market Analysis

Bitcoin ETF inflows hit $562M as 
BTC price eyes new ATH

Bitcoin ETFs see over half a billion dollars in net inflows, 

outpacing the current market supply of Bitcoin 10 times.

United States-based spot Bitcoin exchange-traded funds 

(ETF) saw net inflows of $562 million on March 4, as the 

BTC price breached $68,000, with the cryptocurrency’s 

edging ever closer to its all-time high of about $69,000. 

This marked the third-largest day of inflows to spot 

Bitcoin ETFs since they started trading on Jan. 11.

The March 4 inflows came despite outflows from mul-

tiple smaller players and the Grayscale Bitcoin Trust 

(GBTC). GBTC saw $368 million in outflows on the day. 

BlackRock’s iShares Bitcoin Trust recorded the largest 

inflows of $420 million, followed by Fidelity’s Wise Origin 

Bitcoin Trust at $404 million. The net inflows into spot 

Bitcoin ETFs on the day were 10 times the amount of new 

BTC added to the supply through mining activities.

Spot Bitcoin ETF trading volume peaked at $5.5 billion 

in total on March 4, making it the second-highest vol-

ume day since the products launched. The high trading 

volume and institutional demand mean spot Bitcoin 

ETFs, exchange-traded products and trackers now handle 

around 1 million BTC — roughly 5.13% of the total BTC cir-

culating supply. Of that 1 million BTC, nearly 83% is man-

aged by U.S.-based spot and futures ETFs, according to a 

report published by K33 Research.
Read more Read more

Willy Woo Says Bitcoin To Break 
$125,000 Minimum Before End of 
2025 As ‘Full Demand Unleashed’ 
– Here’s What He Means

On-chain analyst Willy Woo says Bitcoin could hit the 

$125,000 mark at a “minimum” this year if financial giants 

BlackRock and Fidelity allocate relatively conservative 

amounts of capital.

Woo tells his 1 million followers on the social media 

platform X that if clients of the two firms decide to rotate 

3% of assets to Bitcoin, BTC can easily hit the $2.5 trillion 

market cap level.

“BTC price will go past $125k minimum before the end of 

2025 just from Blackrock and Fidelity clients if they rotate 

3% exposure to #Bitcoin.

These are their most optimistic portfolio allocation rec-

ommendations:

Blackrock ($9.1T): 84.9%  |   Fidelity ($4.2T): 3%”

Recently, Fidelity’s Canadian subsidiary revealed a 1-3% 

allocation to crypto assets in its “Fidelity All-in-One 

Conservative ETF” which currently has just under $200 

million in net assets under management.

Bitwise CIO Matt Hougan commented on the ETF, saying,

“Fidelity has a 1-3% bitcoin allocation in their ‘All-in-One’ 

asset allocation funds in Canada, using spot bitcoin ETFs. 

The “Conservative” version is posted below.

https://cointelegraph.com/news/bitcoin-etf-inflows-hit-562-million
https://cointelegraph.com/news/bitcoin-etf-inflows-hit-562-million
https://dailyhodl.com/2024/03/04/willy-woo-says-bitcoin-to-break-125000-minimum-before-end-of-2025-as-full-demand-unleashed-heres-what-he-means/
https://dailyhodl.com/2024/03/04/willy-woo-says-bitcoin-to-break-125000-minimum-before-end-of-2025-as-full-demand-unleashed-heres-what-he-means/
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NEWS ADVANCEMENT

Ethereum Hits $3,500 Just Days 
Before Dencun Upgrade

Now 91% of Ethereum is "in the money" according to data 

from blockchain analytics firm IntotheBlock.

Ethereum is starting the week having inched its way 

past $3,500, marking a 3% gain since this time yesterday, 

according to CoinGecko data.

At the time of writing, the Ethereum price is $3,506.38, 

which means that ETH has gained 15% in the past week. 

This is the highest Ethereum has been since January 

2022, when it was coming down from the late 2021 bull 

run. And 91% of ETH held in wallets is now in the money. 

That means all but 9% of ETH has appreciated in value 

since it was purchased, according to blockchain analyt-

ics firm IntotheBlock.

Ethereum developers are now only 9 days away from 

pushing the Dencun upgrade to mainnet on March 13. 

It's long been said that the upgrade, which will introduce 

proto-danksharding to the network, will make transac-

tions much faster and cheaper. Last week a handful of 

devs told Decrypt the change will be striking, adding that 

this is the kind of upgrade they've been "dreaming of."

It tends to be the case that when investors are bullish on 

Ethereum, DeFi projects see a lot more action. That's very 

much been the case this time around. The total value 

of assets in DeFi protocols has reached $94 billion as of 

Monday morning—the highest it's been since TerraUSD 

crashed in 2022, according to DeFi Llama.

Read more Read more

Bitcoin Spot ETF Shoot For New 
All-Time Highs With 100% Daily 
Volume Increase

The Spot Bitcoin ETFs are having a record week, with 

these funds setting new all-time highs in trading volume. 

Specifically, on February 28, these BTC ETFs saw a 100% 

jump in trading volume from the record of $2.4 billion 

traded on February 26.

The ‘Nine’ Record $6 Billion In Trading Volume

Bloomberg analyst Eric Balchunas revealed in an X (for-

merly Twitter) post that the newly listed Spot Bitcoin 

ETFs (excluding Grayscale’s GBTC) doubled their volume 

record set on February 26, with just about $6 billion trad-

ed on February 28. BlackRock’s iShares Bitcoin ETF (IBIT) 

and Fidelity’s Fidelity Wise Origin Bitcoin Fund (FBTC) 

led the way with $3.3 billion and $1.4 billion, respectively.

Balchunas added that the total number of trades also 

doubled, with IBIT and FBTC recording over half a million 

individual trades between them. Meanwhile, including 

GBTC in the mix paints a more impressive picture as the 

ten Spot Bitcoin ETFs “destroyed” their previous record of 

$4.66 billion (from launch day), with $7.69 billion record-

ed on February 28. 

The buzz around BTC also extended to the BTC futures 

ETFs like the ProShares Bitcoin Strategy (BITO), which 

recorded over $2 billion in trading volume on the day. 

Balchunas noted that adding the Bitcoin futures ETFs 

means they all combined to record over $10 billion being 

traded on the day. 

The world’s largest asset manager, BlackRock, is said to 

now have over $9 billion in assets under management 

(AuM) for their BTC ETF.

https://decrypt.co/220041/ethereum-reaches-3500-just-days-before-dencun-upgrade
https://decrypt.co/220041/ethereum-reaches-3500-just-days-before-dencun-upgrade
https://bitcoinist.com/bitcoin-spot-etf-100-volume/
https://bitcoinist.com/bitcoin-spot-etf-100-volume/


www.cryptologistforyou.comCRYPTOLOGIST FOR YOU | 6th March 202411

NEWS ADVANCEMENT

Web3 Watch: Yuga Labs demos 
‘Otherside’ metaverse, users left 
with mixed feelings

Plus, Telegram pledges to share ad revenue and dog-

related coins see renewed interest

Yuga Labs did a test of its Bored Apes-themed Otherside 

Metaverse for a handful of NFT holders this week.

The metaverse is designed for players to “decide their 

fun,” meaning that there is little guidance and play-

ers themselves must control their own experiences. 

Following the launch, users left with mixed reviews of 

their metaverse escapade. 

It is important to note that the Otherside Metaverse is not 

a “finished product being launched,” meaning the project 

is still a work in progress.

The point was made in a review by a user that goes by 

the pseudonym white-house.eth. They said in an X post 

that their experience in Otherside felt more like a proof 

of concept than tens of millions of dollars and two years 

of work.

Despite this, a user by the name of ThePilot.x on X, wrote 

that the experience had exceeded his expectations.

“Every single part of the APES COME HOME experience 

was SO much better than I was expecting,” ThePilot.x 

wrote. “Both my kids played too, one who usually only 

plays Fortnite, and one who usually only plays Roblox, 

and they LOVED IT.”

Read more Read more

Omni Network seals $600M deal with 
Ether.Fi

The $600 million worth of Ether will be restaked on 

EigenLayer.

Omni Network has secured a deal worth $600 million in 

Ether ETH $3,821 from restaking protocol Ether.Fi, which 

will be used to enhance the security of the Omni Network 

and EigenLayer.

The $600 million will help secure both the Omni testnet 

and mainnet, according to a March 4 X post by Omni 

Network:

“Omni is proud to announce a commitment of $600M of 

staked ETH from @ether_fi to secure the Omni Network. 

This first-of-its-kind deal positions us at the forefront of 

the growing restaking ecosystem.”

Omni Network is a layer-1 interoperability blockchain 

that securely connects Ethereum rollups via restaking, 

aiming to offer lower latency and improve ecosystem 

fragmentation.

The $600 million worth of Ether represents nearly 33% of 

Ether.Fi’s total value locked (TVL) of $1.88 billion. Ether.

Fi is currently the world’s largest liquid restaking proto-

col, after its TVL rose over 163% during the past month, 

according to DefiLlama data.

The $600 million worth of Ether will be restaked on 

EigenLayer, currently the largest Ethereum restaking 

protocol with over $10.3 billion in TVL.

https://blockworks.co/news/yuga-labs-demos-otherside-metaverse
https://cointelegraph.com/news/omni-network-seals-600-million-deal-ether-fi
https://blockworks.co/news/yuga-labs-demos-otherside-metaverse
https://cointelegraph.com/news/omni-network-seals-600-million-deal-ether-fi
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INTERVIEW

One of the leading Crypto Entrepreneurs

Crystal Intelligence CEO Navin Gupta said ETFs 

could bring more institutional trust and crypto-

friendly regulation.

Navin Gupta, the newly appointed CEO of Crystal 

Intelligence, expects the blockchain intelligence 

firm’s growth to continue throughout 2024.

In an interview with Cointelegraph, Gupta said that 

he expects the company’s growth to further acceler-

ate as the non-regulated part of the crypto industry 

shrinks, thanks to the approval of spot Bitcoin BTC 

$65,761 exchange-traded funds (ETFs) in the United 

States, which led to an increase in the number of 

firms applying for operating licenses, according to 

Gupta. He said:

“Hundreds of firms were waiting in license queue, 

and they are in some form of regulatory discus-

sion with the regulator to make sure that they get 

licensed. Every single firm that gets regulated needs 

compliance software, monitoring, and to prove to the 

regulator that they are doing Anti-Money Laundering 

compliance…”

Crystal Intelligence offers blockchain analysis and 

investigative and compliance solutions to institu-

tions and regulators. The firm’s global customer base 

doubled during 2023, with Crystal’s product now 

monitoring over 50,000 organizations, according to 

a press release shared with Cointelegraph. The com-

pany was founded by Bitfury in 2017.

According to Gupta, the growing stablecoin adoption 

is also expected to increase the need for Crystal’s 

compliance services.

“[Stablecoin payments] are cross-border transfers 

of value. So, there’s the same Travel Rule that most 

transaction monitoring rules need to be applied"

For more details about him. Please click here.

Social Contact:

Navin Gupta

Crystal CEO foresees boom with 

Bitcoin ETF adoption

   

https://cointelegraph.com/news/bitcoin-etfs-institutional-adoption-crystal-ceo-navin-gupta
https://twitter.com/navinblockchain
https://www.linkedin.com/in/navingupta2/
https://crystalintelligence.com/
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Introduction
In the ever-evolving landscape of 

cryptocurrencies, few events cap-

ture the attention and excitement 

of enthusiasts quite like a signifi-

cant price breakthrough. Recently, 

Bitcoin (BTC) achieved a remarkable 

milestone, breaking through the 

$60,000 barrier. This momentous 

occasion not only marks a histori-

cal high for the pioneering digital 

currency but also serves as a bea-

con, guiding crypto enthusiasts and 

investors toward a future filled with 

promise and potential. In this blog, 

we’ll delve into the significance of 

BTC surpassing $60K, exploring the 

factors behind this surge and its 

implications for the broader crypto-

currency ecosystem.

ARTICLE

Research and Analysis By Cryptologist For You

BTC Breaks $60k: A Beacon for 
Crypto Enthusiasts

The Triumph of Bitcoin
Bitcoin’s journey from obscurity to 

global recognition has been nothing 

short of extraordinary. Born out of 

the 2008 financial crisis, BTC was 

conceived as a decentralized and 

peer-to-peer form of digital cash. 

Over the years, it has evolved into 

a digital asset and a store of value, 

gaining widespread adoption and 

acceptance.

The breakthrough of Bitcoin past 

the $60,000 mark is a testament to 

its resilience and growing legiti-

macy. It not only underscores the 

maturation of the cryptocurrency 

market but also signals a broader 

acceptance of digital assets in 

mainstream finance. As the pioneer 

of blockchain technology, Bitcoin’s 

success often sets the tone for the 

entire crypto industry.

Factors Driving the Surge
Several factors have contributed to 

Bitcoin’s surge beyond $60,000. One 

of the key drivers is the increasing 

institutional interest in cryptocur-

rencies. Major financial institutions 

and corporations are recognizing 

the value of Bitcoin as a hedge 

against inflation and a store of 

value. Investments from institution-

al players provide a level of legiti-

macy and confidence that resonates 

throughout the market, attracting 

more participants.

Moreover, the current economic 

landscape, characterized by uncer-

tainties and inflation concerns, has 

prompted investors to seek alterna-
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tive assets. Bitcoin, with its fixed 

supply and decentralized nature, has 

emerged as a preferred choice for 

those looking to diversify their port-

folios and safeguard their wealth 

against traditional market risks.

Implications for the Crypto 
Ecosystem
Bitcoin’s surge past $60,000 is 

not merely a solitary event but 

has broader implications for the 

entire cryptocurrency ecosystem. 

Historically, Bitcoin has acted as a 

harbinger for the market, often pav-

ing the way for other digital assets 

to follow suit. This phenomenon, 

known as the “altseason,” can lead 

to increased demand and value for 

various cryptocurrencies, presenting 

new opportunities for investors.

The positive sentiment surrounding 

Bitcoin can also influence the regu-

latory landscape. As cryptocurren-

cies gain more mainstream accep-

tance, regulators may be prompted 

to provide clearer guidelines and 

frameworks for the industry. This, 

in turn, can contribute to a more 

stable and secure environment for 

crypto enthusiasts and investors.

A Beacon for Crypto 
Enthusiasts
The breakthrough of Bitcoin beyond 

$60,000 serves as a beacon, guid-

ing crypto enthusiasts toward a 

future filled with possibilities. 

It highlights the resilience and 

adaptability of the cryptocurrency 

market, reinforcing the belief that 

digital assets are here to stay. For 

enthusiasts who have long cham-

pioned the transformative potential 

of blockchain and cryptocurrencies, 

this moment is a validation of their 

dedication and foresight.

As Bitcoin continues to break new 

ground, it opens up conversations 

about the role of cryptocurrencies 

in the broader financial landscape. 

The $60K milestone is not just a 

numerical value on a chart; it rep-

resents a collective achievement for 

the global crypto community.

Conclusion
In conclusion, Bitcoin’s surge past 

$60,000 is a watershed moment for 

the cryptocurrency space. It signi-

fies the growing acceptance of digi-

tal assets and the evolving role of 

Bitcoin in the financial ecosystem. 

As a beacon for crypto enthusiasts, 

this milestone encourages further 

exploration and engagement with 

the world of blockchain and crypto-

currencies. While the journey ahead 

may present challenges, the break-

through of Bitcoin beyond $60K 

offers a glimpse into the immense 

potential and transformative power 

of decentralized digital currencies. It 

is indeed an exciting time for crypto 

enthusiasts, as they navigate the 

waves of innovation and witness 

the dawn of a new era in finance.
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